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SECTION 3. Execution.-The bonds shall be signed by the trustees
in the name of the school district, under its corporate seal, but the
interest coupons attached thereto need not be authenticated otherwise
than by the facsimile signature of the chairman of the board of trustees
lithographed or engraved thereon.
SECTION 4. Sale.-The bonds, or any portion thereof, shall be sold
at such time, at private or public sale, with or without advertisement,
as the trustees may determine.
SECTION 5. Payment.-The full faith, credit and resources of the
school district are hereby pledged for the payment of the bonds and
interest, and the Auditor and Treasurer of Charleston County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property within the school district,
sufficient to pay the interest on the bonds and the bonds as they re-
spectively mature, and to create a sinking fund for the redemption of
the bonds and interest at respective maturities.
SECTION 6. Exempt from taxes.-The bonds issued hereunder
shall be exempted from all State, county, municipal and school taxes.
SECTION 7. Issue to be additional to other issues.-The bonds
herein authorized to be issued are in addition to all other bonds or
notes previously authorized to be issued by the school district for any
purpose whatsoever.
SECTION 8. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 9. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 11th day of February, 1960.
(R6-6, H2134)               No. 964
An Act To Empower The James Island Water Commission To
Sell The Waterworks System Of James Island Water District To
The Commissioners Of Public Works Of The City Of Charleston,
And To Prescribe The Terms And Conditions Under Which Such
Conveyance Shall Be Made.


